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" TIDELITY FEDERAB'SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA S

MODIFICATION & ASSUMPTION AGREEMENT

ne 17A03

STATE OF SOUTH CAROLINA ' - . © Loan Account No
COUNTY OF GREENVILLE .- :

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO.

. 2 oy * g . AR
CIATION, is the owner and holder of & promissory note dated i ehruary 7, 13£9 ., executed by firtintle
2D, N

i) ]

Builders Inc, ’ in the original sum of §_ — bearing
Lot Me, B3, .

interest &t the rate of —— 7 s nng secured by n first mortgnpe on the premises bein{g known ns
. L a 4 3 ount® ~ ‘
Whaling Way, Pilprims Point, Greenvillc’ County, o. =t Which is recorded in the RMC office for
Greenville County in Mortgage Book 1116 + page —-lf)-r)—._.—-—. title to which property is now being transferrod
to the undersigned OBLIGOR(S), who has (have) agreed to nssume said mortgage loan and to pay the balunce due thereon; and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged nrgmj;p; to; thip PBLIGOR and his
-assumption of the morteage loan, provided the interest rate on the balance due is {ncreased from -t 2ttt & ©: to o present

Lt L4 -
rate of elght (8% . ond can be escalated ns hereinafter stated,

iy

o
NOW, THEREFORE, this agreement made and entered into this

the ASSOCIATION, ns mortgngee, and G ; i aulire . Antorio
a3 assuming OBLIGOR, -

hdny of ._.-—u.'lJ__.__—‘-__.. 1043, by and between

WITNESSETII:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties ngree as foilows: 2wl :

(1) That the lonn halance at the time of this assumption is $2 02 d e o :that the ASSOCIATION is presently increns.

ing the interest rate on the balance to . That the OBLIGOR agrees to repay said obligation in monthly installments

of s_g_..__‘_"_‘___._.___._ each with payments to be applied first to interest and then to remaining prineipal balance due from month te

month with the first monthly payment being due —June 1 e 19-7—{:'-...
{2) THE UNDERSIGNED ngree(s) that the aforesnid rate of interest on this abligation may from time to time in the discretion

_of the ASSQCIATION be increased to the maximum rate per annum nermitted to be charged hy the then applicable South freretion
‘.. per aunum oy

+ f
low, Provided, however, that in no event shall the maximum rate of interest vxceed . - A ,,_.T___,V_;f_é _'.{‘).ft
© the balance due for o period of sixty (60) months from the effective date of sueh incrense. Peoviamls RatlherdthaAtTfter the axpiratfon
{.,% 344 g;‘é& ﬁéﬁ‘iﬂ% o8 Ve M o o Skl Kl Sadfakeb s L S T e i ook
© Jubpals Balided The ASSOCIATION shall send written notice of any increase in interest rates to the last knows adilress of the
OBLIGOR(S) and such increase shall hocome effestive thirty (30) days nfter written notice s mailed. It is further agrecd that the
menthly installment payments mav be wdjusted in proportion to incréments in Miterest rites to allow the obliration to be retired
in full in substantially the same time as would have occurred prior to any csealntion in interest ratuo, S
(3) Should any jnstallment payment hecome due for a period in excess of (15} fifteen davs, the ASSOCIATION may colleet n
“LATE CHARGE" not to exceed nn amount equal to five per eentum (557) of nany such past due installment paymoent.
(4) Privilege js reserved by the obligor to make additional payments on the nrincipal balance assumed providing that such pay-

ments, including obligatory principal pnyments do not in any twelve (12) month period lw;:!nnin;; ot an anniversary of the assumption
exceed twentv per eentum (2057 ) of the original principal balance assumed. Further nrivilege is reserved to pay in eXcess of Lwenty
per eentum (205 ) of the original principal balance assumed upoen payment to the ASSOCTATION of a premium equal to six (§)

months interest on such eXeess amount eomputed ot the then prevailing rate of interest according to the terms of this ngreement
hetween the undersined parties. Provided, however, the entire balanee mny he prid in full without any ndditionn] premium durine any
Lhirty (30} day notice period after the ASSOCIATION has given written notice that the intepest rate s to be escalatoed,

(3 That all terms and conditions as set out in the note and mortrage <hall eontinne is foll furee, except as modified expressly hy
this Agreoment, )

(61 That this Agreement shall bind jointly and severnlly the successors and as-igns of the ASBOCIATION and ONRLIGOT, his

heire, sttecessors and nssigns, ] .
IN WITNESS WHERFEOF the parties hereto have set their haneds and seals this day of
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